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Semester ¢ v ,
Course Code g BC04MDSCO1
Course Title . \ Cost Accounting — 11

Course Content TS?pe (Th./Pr.) {0 —
Course Credit. 4 ¢\

Sessions+ Lab. Per Week 4
Total Teacliing/Lab. Hours 60 Huurs
* 2 Laboratory = 1 Session &

To evaluate the process losses, process wastages Scrape, normal and abnormal losses.
To analyze the reasons for difference i ts of cost accounting and financial accounting.
To calculate the cost and profit or loss under different contract.

To study and differentiatqhe’twgen job coétiiig and batch costing.
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Basic knowledge of accounting.

After completion of the course, learners will be able to:
1. Understand concept of process losses, wastages and scrape
2. Make reconciliation of cost and financial accounts;

3. Determine cost under contract costing;

4. Determine and differentiate between cost under job and batch costing.
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Detailed Contents

TEACHING

UNIT TOPIC/SUB-TOPIC HOURS

PROCESS COSTING

Introduction, Meaning and Features of Process Costing
Normal and abnormal loss and gain

Application of process costing 15
Joint-Products and By-Products

Practical Questions of simple process costing only (Excluding
inter process profit and eqmvalent producuon)

Examples only
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RECONCILIATION OF COST AND FINANCIAL ACCOUNT
Introduction & Meaning
Causes of difference in Result (Profit/ Loss) of Cost and
Financial Accounts
Need of Reconciliation of Cost and Financial Accounts 15
- Procedure of Recongiliation : P\
. Methods of preparing Reconciliation statement
Reconciliation statement pro-forma
Overheads account: Preparing Rule and method

t Examples and Theory

II
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CONTRACT COSTING V)

» Introduction-Meaning-and characteristics

» Expenses and of Contract

> Special items [Certified Work, Uncert;ﬁed Work and Work-in-

Progress]
> Ascertainment of Profit or Loss on contract
111 1.Types of Contract Fixed Price Contract 15

2. Cost-Plus Contract

3. Sub —Contract

4. Escalation Clause

» Practical Questions (Excluding practical questions to prepare
Final accounts in the books of Contractor)

Examples and Theory

JOB AND BATCH COSTING

Introduction-Job costing: Meaning and characteristics
Job Costing and Contract Costing

Importance- advantages and limitations of job costing
Procedure of job costing and Accounting of job cost 15
Batch costing: Meaning-Suitability-Features
Job costing and Batch costing

Economic Batch Quantity [EBQL_

14Y
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Examples and Theory o 1BH i\\
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1. Cost Accounting-1 — Sudhir Prakashan
2. Cost Accounting-II — Sudhir Prakashan

1.Arora, M.N. Cost Accounting — Principles And Practice, Vikas Publishing House, New Delhi

2. Banarjee, B. (2014). Cost Accounting — Theory And Practice. New Delhi: PHI Learning Pvt.
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4. ]., & Srivastava, S. (2013). Cost- Aceﬂuntmg N W
5.M. M., & Hansen, D. R. (2005). Cost Management Stanf
6. Jawahar Lal, Cost Accounting, Mcgraw Hill Education.
7. P.C. Tulsian, Practical Costing, Vikas Publishing House Pvt. Ltd.

8. M.Y. Khan, E.K Jain , Theory A.nd Problems In Cost Accounting; Tata Mcgraw Hill
Publications. '

9. Maheshwari,~S.N. And S.N. Mittal, Cost Aocountlng* Theory And Prohiems Shri Mahavir
Book Depot, New Delhi.
10. Study Materlal Of CA Course (New) Im'efmedlate Level Paper 3: Cost And Management
Accounting..

bgraw Hill Publishing Co. Mowen,

1. https://www.youtube mm/‘v»atch“’vmt mﬁggf hVUw
2. https://www.youtube.co n!watch”vw. : Tal

L:: Lecture, T::Tutorial ,Pﬁ:Ptzae,ticaf
CCE::Continuous and Compnehensive E&alhaﬁon

(CCE Theory includes Mid Semester’ Exarm 1 ;ASSLgnfnent MCQ quizzes, Seminar,
Reflective notes, class participation, case analySIS and presentation, slip tests (announced/
surprised), attendance etc. or any combination of these)

PWE::Practical Work Examination
(PWE includes Laboratory practical work, project work, viva simulation exercise work etc.)

SEE::Semester End Evaluation

&y




